






















































































































































































































































































Statement of Activities

Net (Expense) Revenue and Changes in Net Assets

Functions/Programs
Primary Government: (1)

General Government
Public Safety
Highways and Streets
Interest and Fees

Total Governmental Activities

General Revenues:

Governmental A ctivities

FISCAL YEAR ENDING DECEMBER 31

2005

$ (34,479,372)

2006

$ (14,089,140)

2007

$ (11,033,560)

2008

$ (15,862,396)

(15275,921)  (15,726,601)  (16,716,506)  (17,563,598)
(2,195,325)  (1,890,710)  (4,149,421) (685,501)
(1,121,528)  (1,986,097)  (1,919,098)  (2,998,209)

$ (53,072,146)

$ (33,692,548)

$ (33,818,585)

$ (37,109,704)

Taxes Property and Replacement $ 12,713,681 § 14,028,604 $ 14,534,879 $ 18,240,322
Sales 7,770,204 10,395,445 10,654,354 9,536,539
Utility 2,018,643 1,918,187 2,010,980 1,931,966
Telecommunications 2,113,921 1,912,732 2,081,177 2,039,167
Food and Beverage 155,385 652,464 883,373 842,084
Hotel/Motel 50,450 181,359 735,516 761,395
Income 2,574,239 3,047,017 3,412,530 3,649,770
Other 574,401 684,193 758,374 805,553
Investment Income 612,727 1,502,072 1,654,636 1,972,157
Miscellaneous 831,464 590,224 292,951 487,053
Gain (Loss on Sale of Capital Assets) 0 0 0 0
Contributions 0 1,228,782 0 0
Transfers (60,232) 0 0 0
Total $ 29,354,883 § 36,141,079 $ 37,018,770 $ 40,266,006
CHANGE IN NET ASSETS $ (23,717,263) $ 2,448,531 $ 3,200,185 $ 3,156,302
NET ASSETS, JANUARY 1 $ 69,929,703 $ 46,101,208 $ 48,475,938 § 53,371,857
Prior Period Adjustment (111,232) (73,801) 1,695,734 0
NET ASSETS, DECEMBER 31 $ 46,101,208 $ 48,475,938 $ 53,371,857 $ 56,528,159

Source: Audited Financial Statements of the Village.
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General Fund

Revenues, Expenditures and Changes in Fund Balance

FISCAL YEAR ENDING DECEMBER 31

2005 2006 2007 2008

REVENUES

Taxes $ 16,923,873  $ 20,165,204 $22,257,201 $ 20,140,024

Licenses and Permits 408,730 913,665 494,548 452,055

Intergovernmental 3,441,220 3,801,889 4,236,746 4,504,941

Charges for Services 1,611,657 2,140,875 1,989,123 1,762,796

Fines and Forfeits 392,758 377,745 351,839 606,984

Investment Income 154,813 538,033 595,184 647,298

Miscellaneous 1,094,278 581,645 687,390 088,498

Total Revenues $ 24,027,329 $ 28,519,056 $30,612,031 § 29,102,596
EXPENDITURES

General Government $ 9,351,086 $ 9,501,709 $10,020,189 $ 11,413,172

Public Safety 15,350,257 16,100,972 17,521,193 18,843,022

Total Expenditures $ 24,701,343  $ 25,602,681 $27,541,382 $ 30,256,194
Excess Direct Revenues over (under)

Expenditures $ (674,014) $ 2,916,375 $ 3,070,649 § (1,153,598)

Other Financing Sources (Uses)
Operating Transfers in (Out) (478,765) (884,913)

(726,327)  (1,076,831)

Total Other financing sources (uses) $ (478,765) $§ (884,913)

Excess of Revenues and Other Financing
Sources over (Under) Expenditures and

$ (726,327) $ (1,076,831)

$ 2,344,322 $ (2,230,429)
16,222,231 20,262,287

Other Uses $ (1,152,779) $ 2,031,462
General Fund Balance January 1 15,343,548 14,190,769
Prior Period Adjustment $ 0 3 0

$ 1,695,734 $ 0

General Fund Balance December 31 $ 14,190,769 $ 16,222,231

Source: Audited Financial Statements of the Village.

$20,262,287 $ 18,031,858
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General Fund
Budget and Interim Financial Information

Budget Summary Actual Fiscal Year Budget Summary Actual Fiscal Year
Fiscal Year 2007 Ended 12/31/2007 Fiscal Year 2008  Ended 12/31/2008

REVENUES
Taxes $ 20,716,662 $ 22,257,201  $ 21,643,319 § 20,140,024
Licenses and Permits 633,790 494,548 481,929 452,055
Intergovernmental 4,128,962 4,236,746 4,275,200 4,504,941
Charges for Services 2,701,191 1,989,123 1,959,876 1,762,796
Fines and Forfeits 373,500 351,839 848,500 606,984
Interest 350,000 595,184 500,000 647,298
Miscellaneous 637,693 687,390 634,703 988,498
Total Revenues $ 29,541,798 $ 30,612,031 $ 30,343,527 $ 29,102,596
EXPENDITURES
Total Expenditures  § 29,310,131  § 27,541,382  $ 30,355,817  $ 30,256,194
Effect on Fund Balance $ 231,667 $ 3,070,649 $ (12,290) $ (1,153,598)
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